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FINANCE & LEGAL COMMITTEE MEETING

WEDNESDAY. FEBRUARY 20,2019 11:00 a.m.

LOCATION: 1st Floor Board Room

thef2=C2=3*=3%2 . (AB*A3, , (A. 30language group on whose traditional and
unceded territories we teach, learn and live.

1. APPROVAL OF AGENDA

2. APPROVAL OF MINUTES
Attachment: December 19, 2018 Public Finance & Legal Committee Public meeting minutes

3. TRUSTEES’ EXPENSES
Attachment: Director of Financial Services

4. BUDGET UPDATE
Verbal — Secretary Treasurer

5. 2018/2019 AMENDED ANNUAL BUDGET BYLAW
Attachment - Secretary Treasurer

6. FUNDING MODEL REVIEW UPDATE
Attachment: Letter from Minister Fleming

7. FINANCE & LEGAL 2019 MEETING SCHEDULE
March meeting discussion

NEXT MEETING DATE:
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DATE: February 14, 2019
FROM: Maria Fu, Director of Financial Services

SUBJECT: 2018/19 Amended Annual Budget Bylaw

RECOMMENDATION

THAT the Board of Education (Richmond) approve the appropriation of an additional
$1,244,000 to the Local Capital Fund, resulting in the 2018/2019 Local Capital Transfer
amount from $3,756,000 to $5,000,000.

AND FURTHER THAT the Board of Education (Richmond) approve the 2018/19
Amended Annual Budget Bylaw by way of three readings prior to February 28, 2019.

BACKGROUND

As directed by the Ministry of Education, this budget bylaw has been prepared in
accordance with the Public Sector Accounting Board (PSAB) standards for not for profit
organizations, and Section 23.1 of the Budget Transparency and Accountability Act of the
Province of British Columbia, supplemented by Regulations 257/2010 and 198/2011
issued by the Province of British Columbia Treasury Board.

This format requires that the Board approve a budget for each of the Operating, Special
Purpose and Capital funds.

As such, the Amended Annual Budget Bylaw amount of $263,870,642 comprises
combined expenditures across all funds.

CURRENT RESULTS

The 2018/19 Amended Annual Budget reflects the announced Interim Operating Grant
from the Ministry of Education based on the September 30, 2018 student enrolment
count. The February and May 2019 counts are still estimates.

As per the 2017/18 Audited Financial Statements auditor finding, revenues and expenses
have been “grossed up” accordingly in the Operating Fund to reflect the costs and income
from the Shenzhen, Connections and Homestay programs. Prior to the “gross up”
method, the net surpluses were budgeted using the netting method. There is no
additional net impact to the Operating Fund due to the change in reporting method.
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The approved 2017/18 budget appropriation, in the amount of $1,559,512, to balance
the 2018/19 Annual Budget is not required in the 2018/19 Amended Annual Budget. As
a result, this appropriation is removed and is now an unrestricted surplus.

Respectfully submitted,

Maria Fu,
Director of Financial Services
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School District No. 38 (Richmond)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2019
2019 Amended 2019
Annual Budget - - - Annual Budget
Budget Bylaw Amount -
Operating - Total Expense 196,833,726 196,473,572
Special Purpose Funds - Total Expense 47,464,334 44,579,973
Spacial Purnoee Funds - Tangible Caniral Ageats Purchaged . 265204 . 265 ed:
Capital Fund - Total Expense 15,078,379 14,680,485
Capital Fund - Tangible Capital Agsets Purchased from Local Capital- - - 4,228 850 . -4602058
Total Budget Bylaw Amount 263,870,642 260,692,282
Approved by the Board
Signature of the Chairperson of the Board of Education Date Signed
Signature of the Superiniendent - - - ERE - Datc Signcd - -
Signature of the Secretary Treasurer Date Signed
Version: 2365-1619-8637 Page 12
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School District No. 38 (Richmond) Schedule 24

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2019

2019 Amended 2019
Annual Budget Annual Budget
. $ . $ .
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 175,235,542 173,667,072
Other Ministry of Education Grants
Pay Equity 2,215,706 2,215,706 --
Funding for Graduated Adults 71,616 29,349
Transportation Supplement-- — 21,608 21,608
Economic Stability Dividend 194,294
Carbon Tax Grant 162,505 162,505
ESA Scorer : 27,202 27,003
Additional Operating Grant due-to- Revised Enrolment Estimates -~ - C e : . 70,081 .
Benefit Funding-Standardization ) 55,074
Strategic Priorities 30,300
Total Peovincial Grants - Ministry of Education 178,013,937 176,802,614
Provincial Grants - Other 144,000
Tuition
Summer School Fees : 519,570 - - --- 548173
Continuing Education 989,004 877,335
International and Out of Province Students 18,694,000 17,697,482 _
Total Tuition 20,202,534, — A9, 120000,
Other Revenues
Other Schoo! District/Dducaton AGRONLCE | —rermmmor v s S - - - A0E000 e ADDOOG
Miscellaneous
Cafeteria 341,954 340,494
Miscellaneous 51,000 14,000
Total Other Revenue 887,954 754,494
Rentals and Leases 1,094,978 1,145,962
Investment Income _ 1,490,223 846,000
Total Operating Revenue mreree memeeeosooo oo - . - - -,;.'}1-,333,?25 108,670,060
Version: 2365-1619-8637 Page 16
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Please RSVP your participation foi thi
K1 2fundingreview(@eov.he.ca. Not

3. vovriamarroda oY ane
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The mfonnatlon that your organization provides at this stage in the process is critical — it is

fG UllUuUOl] i’.l.l

Inclusive Education Co-c,hniw-
Cloe Nichells; Executive Director, Leaming Division

Pieter Langstraat

Online Learning Co-chairs:
Nikki T, nr‘hm‘mp Fxecutive Director

Mike McKay

=
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wing Dducation  ~Co-clmirs. - o s m
“Emilie Hillier, Executive Txrector, Education Programs Division
Debbie Jeffrey, First Nations Education Steering Committee

Financial Manacement. Coechairs: .

Kim Horn, Executive Director, Resanrce Management Divicion

LUREY 11V 5 13-k A zat) ol 109 Ll 48 LY )

Joan Axford

Given that the accountability topic is relevant across all the areas noted above and will be discussed
as part of these various working groups, Keith Godin will be establishing a separate Accountahility

1 expect that education partners and stakeholders will havea range of pe pectlve ot - the
}'BCOH]Ill('ElIdHthIlb iy important that -we capture these differences and develop & coiimmon "
understanding of the current mo del, the pr pnse_. changes, and the implications, hefore proceeding

further. My expectation is that working groups will focus on the following activities:

e enpsuring that all members understand how funding is currently caleulat ed,r meludingthe
supporiing policies and legislaiion, and ihe poicniial chianigos needed o unpienoui e -
recommendations; and-

e exploring the implications and chialienge
possible ealutinee. -

WK
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I look forward to working with all the Minisir
improvements to the funding system. [ re
communication throughout this process an 15 yona e
move forward. If you have any questions or require further mformatlon Dlease contact Reg Bawa

Assistant Deputy Minister, by email at K12fundingreview(@gov.be.ca.

A PO Y | i
Again, thank you for continued engagement and support.as we work togetherto make theea

important improvements for the students of British Columbia. -
Sincerely,

Rob Fleming

Minister
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