
NEXT MEETING DATE: 

7811 Granville Avenue, Richmond, BC V6Y 3E3

FINANCE & LEGAL COMMITTEE MEETING 

WEDNESDAY, FEBRUARY 20, 2019 11:00 a.m.
LOCATION:  1st Floor Board Room

the hən̓q̓əmin̓əm̓  (hun-ki-meen-um) language group on whose traditional and 
unceded territories we teach, learn and live. 

1. APPROVAL OF AGENDA

2. APPROVAL OF MINUTES
 Attachment: December 19, 2018 Public Finance & Legal Committee Public meeting minutes

3. TRUSTEES’ EXPENSES
Attachment: Director of Financial Services

4. BUDGET UPDATE
Verbal – Secretary Treasurer

5. 2018/2019 AMENDED ANNUAL BUDGET BYLAW
Attachment - Secretary Treasurer

6. FUNDING MODEL REVIEW UPDATE
Attachment: Letter from Minister Fleming

7. FINANCE & LEGAL 2019 MEETING SCHEDULE
March meeting discussion











TRUSTEES EXPENSES

DATE DESCRIPTION N. GOLDSTEIN K. HAMAGUCHI H. LARSON R. LEE S. NIXON D. SARGENT D. TABLOTNEY TOTAL
Dec 12/18 Cell phone reimbursement - Dec 2018 50.00 50.00

TOTALS PAID: Oct 1 to Dec 31, 2018 0.00 0.00 0.00 50.00 0.00 0.00 0.00 50.00
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DATE:   February 14, 2019 
 
FROM: Maria Fu, Director of Financial Services 
 
SUBJECT: 2018/19 Amended Annual Budget Bylaw 
 
 
 
RECOMMENDATION 
 
THAT the Board of Education (Richmond) approve the appropriation of an additional 
$1,244,000 to the Local Capital Fund, resulting in the 2018/2019 Local Capital Transfer 
amount from $3,756,000 to $5,000,000. 
 
AND FURTHER THAT the Board of Education (Richmond) approve the 2018/19 
Amended Annual Budget Bylaw by way of three readings prior to February 28, 2019.  
 
 
BACKGROUND  
 
As directed by the Ministry of Education, this budget bylaw has been prepared in 
accordance with the Public Sector Accounting Board (PSAB) standards for not for profit 
organizations, and Section 23.1 of the Budget Transparency and Accountability Act of the 
Province of British Columbia, supplemented by Regulations 257/2010 and 198/2011 
issued by the Province of British Columbia Treasury Board.  
 
This format requires that the Board approve a budget for each of the Operating, Special 
Purpose and Capital funds.  
 
As such, the Amended Annual Budget Bylaw amount of $263,870,642 comprises 
combined expenditures across all funds.  
 
 
CURRENT RESULTS  
 
The 2018/19 Amended Annual Budget reflects the announced Interim Operating Grant 
from the Ministry of Education based on the September 30, 2018 student enrolment 
count.  The February and May 2019 counts are still estimates. 
 
As per the 2017/18 Audited Financial Statements auditor finding, revenues and expenses 
have been “grossed up” accordingly in the Operating Fund to reflect the costs and income 
from the Shenzhen, Connections and Homestay programs.  Prior to the “gross up” 
method, the net surpluses were budgeted using the netting method. There is no 
additional net impact to the Operating Fund due to the change in reporting method. 
 

Report to Finance and Legal Committee                          
Public Agenda 
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The approved 2017/18 budget appropriation, in the amount of $1,559,512, to balance 
the 2018/19 Annual Budget is not required in the 2018/19 Amended Annual Budget.  As 
a result, this appropriation is removed and is now an unrestricted surplus.   
  
 
 
Respectfully submitted, 

 
____________________________ 
Maria Fu,  
Director of Financial Services 
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